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-- The Future is NowThe Future is Now --

IIPRCIIPRC--TN Education DayTN Education Day
Tennessee Department of InsuranceTennessee Department of Insurance

Wednesday, January 28, 2009Wednesday, January 28, 2009
Charles Charles RapacciuoloRapacciuolo

Interstate Insurance Product Regulation CommissionInterstate Insurance Product Regulation Commission
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Interstate Insurance CompactInterstate Insurance Compact

•• Uniform Standards for Individual and Group Uniform Standards for Individual and Group 
Life, Annuity, Disability Income and LongLife, Annuity, Disability Income and Long-- 

Term Care *Term Care *

*  Central Point of Filing and Review  **  Central Point of Filing and Review  *

*  Enhanced Efficiency  **  Enhanced Efficiency  *

*  Continued Consumer Protection*  Continued Consumer Protection **
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Compact MembershipCompact Membership

33 Compact Members to date 33 Compact Members to date 
representing over onerepresenting over one--half of half of 

premium volume nationwide, and premium volume nationwide, and 
growinggrowing

4 States have introduced the 4 States have introduced the 
Compact Legislation in the last 2 Compact Legislation in the last 2 

weeks; more expectedweeks; more expected
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Compact MembersCompact Members 
* As of January 26 ** As of January 26 *
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Uniform StandardsUniform Standards

Adoption process for Uniform Standards:Adoption process for Uniform Standards:
Provision for extensive public comment Provision for extensive public comment 
Supermajority adoption requirement           Supermajority adoption requirement           
(2/3 of Management Committee and               (2/3 of Management Committee and               
2/3 of full Commission)2/3 of full Commission)
Standard effective 90 days after Standard effective 90 days after 
promulgationpromulgation
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Uniform Standards TodayUniform Standards Today

Uniform Standards adopted to date: 49Uniform Standards adopted to date: 49

In development process: Annuity Standards In development process: Annuity Standards 

Next:  Individual LongNext:  Individual Long--Term Care and Group Term Care and Group 
LifeLife

2010: Individual Disability Income and Group 2010: Individual Disability Income and Group 
AnnuitiesAnnuities

Adopted Product Filing Rule with a Adopted Product Filing Rule with a ““Mix and Mix and 
MatchMatch”” provision to allow Compact filings provision to allow Compact filings 
with alreadywith already--approved Member State formsapproved Member State forms



(C) IIPRC 2008(C) IIPRC 2008

Uniform Standards on the Web SiteUniform Standards on the Web Site
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IIPRC & SERFFIIPRC & SERFF

Compact filings submitted through the Compact filings submitted through the 
System for Electronic Rate and Form System for Electronic Rate and Form 
Filing (SERFF)Filing (SERFF)
File File oneone submission under submission under oneone set of set of 
standards for standards for oneone approval valid in approval valid in allall
31 jurisdictions today & growing31 jurisdictions today & growing
Contact the SERFF Help Desk to get Contact the SERFF Help Desk to get 
started: (816) 783started: (816) 783--89908990



(C) IIPRC 2008(C) IIPRC 2008

IIPRC on SERFFIIPRC on SERFF

Click on Click on ““Create Compact FilingCreate Compact Filing”…”…
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IIPRC Submission RequirementsIIPRC Submission Requirements
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IIPRC Filing FeesIIPRC Filing Fees
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Add a StateAdd a State
As states join the Compact, you may add As states join the Compact, you may add 
them to the Product Filingsthem to the Product Filings……
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Resources AvailableResources Available

All resources needed to complete the All resources needed to complete the 
IIPRC Product Filing are to be found on IIPRC Product Filing are to be found on 
the IIPRC web site: the IIPRC web site: 
www.insurancecompact.orgwww.insurancecompact.org..

Uniform Standards, Operating Procedures, Uniform Standards, Operating Procedures, 
Filing Notices & Filing Fee informationFiling Notices & Filing Fee information

http://www.insurancecompact.org/
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CONTACT IIPRCCONTACT IIPRC

For more information, please contact:For more information, please contact:

Charles Charles RapacciuoloRapacciuolo
Development ConsultantDevelopment Consultant
(202) 471(202) 471--39623962
CRapacciuolo@insurancecompact.orgCRapacciuolo@insurancecompact.org
web site: www.insurancecompact.orgweb site: www.insurancecompact.org
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